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Title： Order of the Financial Supervisory Commission Issue date: 3 July 2019 Issue
no.: Financial-Supervisory-Securities-Corporate-1080321164 Ch

Date： 2019.07.03

Legislative： Order of the Financial Supervisory Commission

Issue date: 3 July 2019
Issue no.: Financial-Supervisory-Securities-Corporate-1080321164

Content： 1. Pursuant to Article 6, paragraph 1 of the Securities and Exchange Act,
virtual currencies that have the nature of securities are approved as
"securities" as referred to in the Securities and Exchange Act.
2. "Virtual currencies that have the nature of securities" means those that
use cryptography and distributed ledger technology or other similar
technologies to represent value that can be digitally stored, exchanged, or
transferred, and have liquidity and the following investment
characteristics:
A. Funding is contributed by contributors.
B. The funding is contributed to a common enterprise or project.
C. The contributors expect to receive profits.
D. The profits depend primarily on the efforts of the issuer or a third
party/third parties.
3. This Order is effective from this day forward.

Originals: To be posted on the public notice boards of the FSC and the
Securities and Futures Bureau of the FSC
Copies: Legal Affairs Committee, Executive Yuan; Central Bank of the
Republic of China (Taiwan); Ministry of Finance; FSC Department of Legal
Affairs; FSC Department of Information Management; FSC Banking Bureau; FSC
Insurance Bureau; FSC Financial Examination Bureau; Taiwan Securities
Association; Taiwan Stock Exchange Corporation; Taipei Exchange; Taiwan
Depository & Clearing Corporation; Lex Data Information Inc.; Root
International Information Co., Ltd.
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