
Financial Supervisory Commission
Laws and Regulations Retrieving System

Print Time：115.02.14 15:09

Content

Title： Regulations Governing Deposit of Bond and Acquirement of Insurance by
Insurance Agents, Insurance Brokers and Insurance Surveyors Ch

Date： 2011.12.07

Legislative： 1.Promulgated on December 7, 2011.

Content： Article 1

These Regulations are adopted pursuant to Paragraph 3, Article 163 of the

Insurance Act.

Article 2

Insurance agents (referred to as “agents” hereunder), insurance brokers

(referred to as “brokers” hereunder) and insurance surveyors (referred to

as “surveyors” hereunder) that have obtained permission from the

competent authority may apply to the competent authority for issuance of a

business license by submitting documents evidencing the post deposit of

bond and the designated insurance policy.

Article 3

An agent, broker or surveyor practicing business independently shall

deposit a bond in the amount of NT$100,000.

An agent, broker or surveyor company with previous year’s operating

revenue reaching an amount as provided in the subparagraphs below shall

deposit bond in accordance with the provisions specified in the following

subparagraphs within six (6) months after the end of its business year:

1. With operating revenue of NT$10 million or less, a bond in the amount of

NT$200,000 shall be deposited. 

2. With operating revenue of more than NT$10 million but less than NT$100

million, a bond in the amount of NT$400,000 shall be deposited. 

3. With operating revenue of more than NT$100 million but less than NT$500

million, a bond in the amount of NT$2 million shall be deposited. 

4. With operating revenue of more than NT$500 million, a bond in the amount

of NT$3 million shall be deposited.

Article 4

The bond shall be deposited in the form of cash or book entry government

bond issued by the central government.

Article 5

Agents, brokers and surveyors shall acquire professional liability

insurance under a combined single limit coverage plan and the coverage

period may not be interrupted.

With regard to the professional liability insurance mentioned in the

preceding paragraph, for agents, brokers and surveyors practicing

independently, the amount of coverage shall not be less than NT$1 million;

for agent, broker or surveyor companies, the amount of coverage shall not

be less than NT$2 million. 

Agents, brokers and surveyors having any of the following situations shall

acquire twice the amount of coverage specified in the preceding paragraph
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for their professional liability insurance: 

1. The broker operates concurrently insurance broker and reinsurance broker

businesses. 

2. The agent or broker applies for business license for both insurance of

the personal and Non-life insurance concurrently. 

3. The surveyor applies for business license for both general surveyor and

marine surveyor concurrently.

An agent, broker or surveyor with previous year’s operating revenue

reaching an amount as provided in the subparagraphs below shall acquire

professional liability insurance in accordance with the following

subparagraphs, whereas the preceding two paragraphs do not apply: 

1. With operating revenue of more than NT$100 million but less than NT$500

million, the amount of coverage shall not be less than NT$10 million. 

2. With operating revenue of more than NT$500 million, the amount of

coverage shall not be less than NT$20 million.

The deductible of the professional liability insurance policy acquired by

an agent, broker or surveyor shall not exceed ten percent (10%) of the

amount of coverage.

Article 6

Brokers shall acquire bonding insurance under a combined single limit

coverage plan and the coverage period may not be interrupted.

With regard to the bonding insurance mentioned in the preceding paragraph,

for brokers practicing independently, the amount of coverage shall not be

less than NT$1 million; for broker companies, the amount of coverage shall

not be less than NT$2 million.

A broker with previous year’s operating revenue reaching an amount as

provided in the subparagraphs below shall acquire bonding insurance in

accordance with the provisions specified the following subparagraphs:

1. With operating revenue of more than NT$100 million but less than NT$500

million, the amount of coverage shall not be less than NT$6 million.

2. With operating revenue of more than NT$500 million, the amount of

coverage shall not be less than NT$10 million.

The deductible of the bonding insurance policy acquired by a broker shall

not exceed ten percent (10%) of the amount of coverage.

Article 7

Agents, brokers and surveyors shall report to the trade associations they

belong to when they acquire or renew their professional liability insurance

or bonding insurance, or when they change the amount of coverage.

Article 8

The trade associations of agents, brokers and surveyors shall report the

insurance acquirement information in the foregoing article to the competent

authority.

Article 9

Where an agent, broker or surveyor that fails to deposit bond or acquire

the designated insurance in compliance with these Regulations without any

justified reason, the competent authority may revoke their permit and

cancel their business license.

Article 10

The provisions of deposit of bond and acquirement of the designated

insurance as provided in these Regulations shall apply mutatis mutandis to
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financial institutions with an insurance broker department as well as

branch offices of foreign agents, brokers or surveyors established in the

Republic of China.

Article 11

These Regulations shall be in force on the date of promulgation.
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