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14
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#1: TISRCEREEMAV - ME MOIBEEFaEGHERSA—ERRBMANE, - TISRCEREE | FEARTABEMZABAAE - #8E - A9E  2E% - (RGRIHERBHE3ER ) BREN GRS  ZESHLER #BEER REEN (SRARE )  FHEEHEN  AMEBREN  FREERIMEEREBRH 2SR
REEM(ZRAURE)FESR "TIS RCLAAA) s - FEIEEBER - HMERERFAEIR "TIS RC 4R T (BBB & lower) s -
O BAUBOESTEMAY - ZRIFR TUEOERSEERE) —EEQEARE . MASHEEE - BRGS0 FFERETEDERIETDBAFR, -
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BN
Middle Bucket3R &% (Cash Flow Test)
L_CF= AER&SAZL (e.g. /11 - BRY)
A_CF=A"_CF+A™ CF+A™ CF
A'_CF= BEERMAIZRERSR
A™_Cl S EAREAEEHBRBRE Y T2 RREERER
A _CF = Bl& EARREAIEEN B2 37 B T min( 20%, 50%xEREBIEHE) ~ HHBBAER ST
HERST : RE(ATINYLY) - "FRBTABERZPREFABRTIS RCEERE, ARRFS - "ARTABERZPREF[AERTIS RCEE REI—EEEBHFR
P_CF = KRB FRLIMHET)
<RBASEEL> ™| mEhat Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10 Y11 Y12 Y13 Y14 Y15 Y16 Y17 Y18 Y19 Y20
BERERH(L_CF) 0] 0
HEAERSTUAMA_CF) 4] 0| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
H1E BRI RIA"_CF) @l 0
HAEFRMIIECEERRA™ cP “ 0
HBEREEIESHERRAN_CF) S 0
REARRIREREABA(P_CF) ] 0]
B3R 27 A (CF_surplus) Ul 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
$35 2t (CF_shortfall) B 0 0 0 0 0 o 0 o o o o o 0 o o 0 0 o 0 0
{56 FRAG #7% 1 (Use carryforward)? ® No No No No No No No No No No No No No No No No No No
&1%38 £ (Remaining Cash) 1t0] 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7 ¥ (Cumulative carryforward used) it 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ER SR H(Cumulative L_CF) 12 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BERS R 3] % 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
M 114 |N/A
# # # # # # # # # # # # # # # # # # # # # # #



Middle Bucket F/5E& = rfr(t) + Spread Adj g (1)
<REBHAS B>

[E4%Middle BucketfRI & &R R 4RRAH
0. i 8wy * weightyeag e * M : TIS-TITHERMBASEIEER - 776 - TI7EBURIBAS MBI B EMIAR -
fEFIEIOPA " Smith-Wilson Risk-Free Interest Rate Extrapolation Tool ; MEITIEER

1 1 LTFR : RUFREA S B BI& 45 T 2L TFREIA(RIES]) -
HNA 2 #NIA| ANIA| #NIA| #NIA| ANl #NIA e, BEAIE TSN - HA450%
#NIA 3 #NIA| #N/A| #NIA #N/A #N/A #N/A|
A ovnl  sval aval swal sal A 2. FIE : SELTRIBRINPUT DATATERHA R B BIE 55 T 2 Middle BucketF= -
#NIA S #NIA| HNIAL #NIAL #NIAL ENIAL #NTA (1) M>LOT : HEAZBMBIZERE FELOTZRAIR(RE) - WRMEEBEAHERZEE - EM>LOTREREE)
A LS FNIAY A ENIAL AR IR N e.g. M=14Z SH S BRI = TIIE - R 1-10%8 AAH6-AHISBIE « 14678 AAH19BIfH -
aia [T | AL IR AR e (2) MSLOT : EAEHAIEHE T ELOTZAIF(HE) - HPMAELOTEEI DI AN
AL 8 AL ANAL L ENIR| L RA) L ENA VA e.0. M=8Z B S A EAIE FRSH - 71-10%8 AAHG~AHISEE -
#NIA 9 #N/A| #N/A| #N/A| #N/A| #N/A| #N/A|
HNIA 10 Al Al enm| snal sval el 3. Bt 2% : Hth2(MNMin. alpha%) - (KFEIAFHA -
#NIA 11 #NA| #NA| el Al ana) Al
#NIA 12 A A R A
#NIA 13 #N/A #NIA #N/A #N/A #NIA #N/A
#NIA 14 #N/A #NIA #N/A| #N/A #N/A| #N/A|
#NIA 15 #N/A| #N/A| #N/A| #N/A| #N/A| #N/A] [ o BALTFR ~ °§ﬁ A2HE ]
#NIA 16 #N/A #NIA #N/A #N/A #N/A #N/A|
A |17 R R A A Enpat D Zer 0 e
#NIA 18 #NA| #NA| aia| enm| ana|l aNiAl Coupon freq Y 1 P per year (only used for Bond and Swap)
#NIA 19 #NIA| #NIA| #NIA| #NIA| #NIA| #NIA| CRA applied to input rates basispoints
#NIA 20 #NIA| #NIA| #NIA| #NIA| #NIA| #NIA| UFR_AnnuaI compounded rate
HNIA 21 #NiA| #NA| el Al anal Al alpha 0.05
#NIA 22 #NIA| #NIA| #NIAL HNA| #NIA| #NIA Bandwith convergence UFR 0.1|basispoint i ity
#NIA 23 #N/A| #N/A| #N/A| #N/A| #N/A| #N/A| convergence atT= 60 years
#NIA 24 #N/A| #N/A| #N/A| #N/A| #N/A| #N/A|
#NIA 25 #N/A #NIA #N/A #N/A #N/A #N/A|
HNIA 26 #NA| #NA| aNa| Al aNal Al
#NIA 27 AR A A A [PNES
#NIA 28 #NiA| #NA| el Al anal Al
#NIA 29 #N/A #NIA #N/A #N/A #N/A| #N/A| Liquid
#NIA 30 A B Y Y T (E=r/=) Tt s
#NIA 31 #NIA|  #NIA| aNA| A aNIA| aNiA) Maturity iondatal
#NIA 32 #N/A #NIA #N/A| #N/A #N/A| #N/A| a 1 e
wnn |38 #NA| #NA| e Al ana] Al T 2 001415
#NIA 34 #NIA| #NA| #NIA| #NIA| HNIA[ #NIA| o 3 E—
N S #NiA| ANA| aNi| Al anal #NiAl 1 4 0.9476%
#NIA 36 #N/A #NIA #N/A| #N/A #N/A #N/A| 1 5 0.9500%
wnin |37 #NA| #NA| el Al anal Al 1 6 0.9604%
#NIA 38 #NIA| #NA| #NA| #NA[ aNA[ #NiAl Z 7 0.9819%
1 8 1.0214%
#NIA 39 #N/A #NIA #NIA #N/A #NIA #N/A| 1 9 1.0782%
HNIA 40 #NIA| #NIA| #NIA #NIA #NIA| #N/A] o 10 P
#NIA 41 #N/A #NIA #N/A| #N/A #N/A| #N/A 11 -
N |42 #NA| #NA| el Al ana] Al 12 =
#NIA 43 #NIA| #NAl #NA| #NA[ aNA[ #NiAl 3 -
N |4 P AR A A L i; 1890
wnn |45 #NiA| #NA| el Al anal Al
#NIA 46 #N/A #NIA #N/A #N/A #N/A #N/A|
wnin |47 #NA| #NA| el Al ana] Al
#NIA 48 #N/A #NIA #N/A| #N/A #N/A| #N/A|
#NIA 49 #N/A #NIA #NIA #N/A #NIA #N/A|
HANIA 50 #NIA| #NIA| #NIA| #NIA| #NIA| #N/A]
Y21 Y22 Y23 Y24 | Y25 | Y26 Y27 Y28 Y29 | Y30 Y31 Y32 Y33 Y34 | Y35 | Y36 Y37 | Y38 Y39 Y40 | Y4l Y42 | Y43 Y44 | Y45 Y46 Y47 V48 Y49 Y50
o‘ o‘ 0 0 0 o‘ 0 0 0 0 o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ o‘ 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
) 0 0 ) 0 ) 0 ) 0 ) ) ) ) ) ) ) 0 ) 0 ) 0 ) 0 ) 0 ) 0
No No No No No No No No No No No No No No No No No No No No No No No No No No No No
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
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<ATETE> 9 TISERRE
TWD - (1) T80 General BucketJ&: <Reporting Date>
Modulation Factor w; [ RRASER
| pveruzz) | PvePusE) |  we | AE%R Lot Convergence at T=
| RETTESZRIBES 5] 16]
<(RIEAS B> #NIA #NIA
L T7 119 A BullRRAES BB AED SRR RS R A A AR -

[E4%General Bucket{Ri & & 58 = gh 4R35 A8 ]

TOE ELEE EZRBAESwegMIGeneral BucketFl| &&= -2 .
fEFIEIOPA " Smith-Wilson Risk-Free Interest Rate Extrapolation Tool ; SMEITIEER
1. FISEE  RINPUT DATAT(FRIBAZREE T ELOT ZGBFIZKEA(TSOAEIE) °
e.g. BEEERIRTHREE - 7R 1~105 % AT80 AH6~AHL5H{E
R Smith-Wilson RFRT{FZRC20~C69M BRI FEHL -
e.g. AMAMNI~0EBAL  HBEEZA
2. LTFR : /4Smith-Wilson RFRI{FZD10 UFREA % EE R T ZLTFREVE(T80EES) -
e.g. BEFETRBRR - #§A4.50%
3. RS : FASmith-Wilson RFRT{EZD13 Convergence at T=1E AT7955[6]## -
e.g. B¥EH A60
4. ELfth2 % : Smith-Wilson RFRLEZE ML E(WMin. alpha%) - RAELFHA -
5. Smith-Wilson RFR T #F#J20~J139 Spot rate acBl BRIk &1 &5 ZEIHGBITRE - M20~M139
Forward rate ac/iEZ#iGBITIRE -

FE1: fRHEER © A¥TWD - E5TUSD ~ JBEESAUD - ARBECNY - BRTTEUR - BI3FHEZAR - 2585GBP ~ HIE
JPY + BESHKD - AMNZD -

52 AR EZRBESwe - AR Bwe=0EMELTFRAEMK) - SUEBEEARERN T02. BEE HwIfR
FI% | 43RRFRIFRAMEARTIR MG ITIRRIBAM -

0. # 8w, | ERTITEIRIBASHRBEN - BRTIIRFRATEEEELGBENRHANRIBES S -

Input annual rates
Coupon frequency
CRA applied to input rates

@ UFR

Mininum alpha
Bandwith convergence UFR
(3] Convergence at T=

Zero|Zero, Bond, Swap
1|coupons per year (only used for Bond and Swap)
basispoints ~EAFRERBCES)
4.50%|Annual compounded rate —ZET80 LTFRIES
0.05
0.1
60|years —SETIH[6] AR

GB

General Bucket F/F&5 = rfr(t) + 80% XwgpX Spread Adj gross-cs (1)

o | “RRESERD>
sase Mnosk_Up_|MNosR o |MRR Mean |MIRR U I'RR_Dn
LTFR
1 #NIA] #NIA] #NIA] #NIA] #NIA] #NIA
2 #N/A] #N/A #N/A] #N/A #N/A] #N/A|
3 #NIA] #NIA] #NIA] #NIA] #NIA] #NIA

4 #NIA] #NIA] #NIA] #NIA] #NIA] #NIA
5 #N/A| #N/A| #N/A| #N/A| #N/A| #N/A]
6 #NIA| #NIA] #NIA| #NIA] #NIA| #NIA
7 #NIA] #NIA] #NIA] #NIA] #NIA] #NIA
8 #NIA] #NIA] #NIA] #NIA] #NIA] #NIA

©
kS
£
>

#N/A| #N/A| #N/A| #N/A| #N/A]







T81 TISERES
T81 NDSR EFH/FEEEFZ <Reporting Date>

[EENDSRLEA/THREERZERAA]

125w _EICS NDSRE A& KN 48 B R 1E LE (risk correction ; BTERC) B EEFIZE -
AIAISKAREMEAZRC - BRFTEREBEU NMETAE - AT UERARELRNBEENZRCE D Z
NDSR_EF/ FENMEBEFZ= -

BIEASEERGFN(ERBBBEESFTEEE Lower) R EERIBIZFIE(bps) - ELH ZNDSR_EFFIZEKNDSR
PNERNZE(bps)RAREMAEZEE - LIFTENDSRINBE ZEEEE -

. BB | NDSRLH | NDSRTE
S&P Rating 2 il Fil2

T81
(1
[
B3l
4
il
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Y
(8]
&)
[10]

] 2 BI [
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HrfE A4

<N EEE> 782
TWD - (1) T82 rEZ AR AR
F RIERIE/ERIRINESTER =G - NDSR @ ERILRBEIIRIKE[16]4 -
BEEI27ER(4) xR 734 5 FE 5 EE (%)
. 4w 75 &% BEZEERE | s nor | s e EsE S SRR S
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