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Z RBRA A M R 0 SRR AR 2 3 AT AR RS
i BEALFEEZ VAU TES -
(=) 2F R EZRARTFEERY

N )G TE E IR H¥EEREGE B HIE A
B FFEBEF Roleand | FHRE B X R R £ F
engagement of Board | @ % /& #5[E/Customers /Policies and
> TERBAMFEM/ARIsk| > £ A R KB ¥ A procedures
Appetite Policyholder m o B RN
4 Customers to accept type/risk profile /Controls
€ Products to deal in > ZE A K F /High Net | M WG B REE
@ Delivery channels to Worth Individual/HNWI BEUAREBE R HZ
use > FEHISHBHEAL ¥ B K N
¢ lMarkets to target /PEPs /Compliance
> FTRER>FEL | M FHHEE/Products capacity
Risk assessment > BHLERFRERZET |M RNIFABILRR
@ Threats and A 4% & Life/life ™ 2 & /Training
vulnerabilities wrapper and use and understanding
® [Lffectiveness of within structures B X EEH L% HE
systems and controls | » EHMHRUIZ EMIRmR /Customer
@ Likelihood and harm B General Acceptance
¢ ML and TF insurance > % B R
> HEEREKREE > BB 1% (captive /Policyholder
¢ Customers insurance ) Captive acceptance policy
¢ Products layering > Who to accept
® Delivery channels W & % % [E /Delivery > What criteria
® Markets - domestic channels > Risk
and foreign » Non-face-to-face/ categorisation
> EIX RBRMEDEAR agents > % # A Acceptance
15 3% PE B % 3T A ) > Internet procedure
B /Strategic » Gatekeeper » Risk based
awareness A& Risk introducer / » Degree of due
assessment cycle intermediary diligence and
® ¥ £ Z @ 4 reliance on
/Assessment intermediaries
documented » Sign off
® dp o A M OB R > B O R W A
/Mitigation policies /Monitoring and
& iz#lm % /Controls review
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® BiLHRKRFHEZER » Trequency and

/Enhanced for high

risk

*

&5 4= /Monitoring
H3¥F1E/Re evaluation

L 4

trigger points

» Level of approval

() BREE2EPEE £ (Customer due diligence) :

EEE"ERAEBALE ) MM RIS A B R EES
LR ERRGE MREZ > 25 O o fTHR

(identify) & B3 (vefify)
FIAPATAB B A -

» BT LF TR RNATT @&

BB R 3 FREEIRNS e E DS HEE
Oy E AR HBE L /BL o BEZHEARZTHA
/Policyholder anonymous or fictitious /Change in beneficiaries

acceptance policy

> TR BB R
EHEZHBHRE

" % X £ &
/Acceptance
procedure
>IATRRHBHAMN
B2 2R R Sk A2
F

B BT ERAEZHR

TR %

> ITESERWAMEEF
Z BRI FR
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accounts
P 4T BF Z /When to
conduct
HRBREEP T
® AN 2 K o

Identification and
verification-
“Customer” or

“Person authorised to

act”

» TFrequency and trigger
points risk based

» Review customer:

@ Transactions

@ Requests

# Information

» Internet searches

> Commercial databascs -
e.g., World Check

»> Google

» Newspapers

/ payment to  non
beneficiaries
BERBRIIRE 2%
Change /increase of
insured capital and/or of
the premium payment
AEEAGR B N R IE B
4 %8 Overpayment of
premium income and
reimbursement to third
party
REEELARMGE
WA Z B — 4% E /Cash
payment and/or payment of
large single premiums
BB EE T K&
T2 A% & AR AT
oz K B
/Payment/surrender by a

wire transfer from/to

foreign parties
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MEELER %
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I /Level

risk based

of sign off

<,

FREEREA

e/
Beneficial owner
BERRHZBHRMK
% /Purpose and nature
of business
relationship

1% 4% B: 3% 38 /Ongoing

monitoring

B URTAFZIELH
R XBITZHRMAR
% /Payment by banking
instruments which allow
anonymity

B G EEARHHNAR
oz W
/Change  of

and/or place of residence

address

of the policyholder, in

particular, tax
residence

B e M B
/Lump sum top-ups to an
existing life insurance
contract

N RSN IRRRERE
/Requests for prepayment
of benefits

m R EMEE

> BARAN - BARRARZ

BANBE R G R
#% AN & /Politically
exposed persons

> EBMA BT A EAT

z =% 5 /New
technology

> EHEARBERERHE
z % % Higher risk
countries

JEEZ2 gk P £ DS £ #(Enhanced due diligence)

FEHZ

HmigF B F

B Z 7 ¥ %/Customer

> i ¥B 3 % JF ~ K /Remote or

nonresident

> B 4B R & 8304 Mk Z/Nominee

> KB R

source

B N EJEF R S /Investigate unusual

transactions

JB FF 4% /Income from unknown

5




F5HK

i EEF K

sharcholders or bearer shares
3,4 X & /Cash business

A5 3£ 7% Jb/Complex structure

B % 2%, 3 & /Country
ik /3T B R B R

AML/CFT defences

# %1 & % /Subject to sanctions

5 ABERSILFE EE/Migh levels

of corruption or criminality

1 # /Veak

X ¥ & W 4 F & /Support for
terrorists

® & /Product
BLEBEMURALEHFZRIH

/Anonymous transactions, using cash
or monetary instruments
XHRIBATHEAMARERR
A8 Bl 4% M 4 4 #] & /Payment to
viatical company

XAFHRIB T BFEA S BBRBRAR
XHEARSSZHEAMFE ZA
/Payment from or to 3rd parties
ARHAKRBRTFTRELELEFTZA

/Payment to bearer

RRY E 247 % K sudden change in
insurance requirements
3% jiu B2 #% /Increase monitoring
Ro@ZBIPIRE ZIEF More
frequent reports to compliance officer
RETREEARMAZEZHE S
/More frequent review and sign off by
senior manager
RS AXH 23 E 5 /Larger
sample of transactions reviewed

H 4 £ P & 3 /Additional customer
information
P 38 PR 43 R BAE RS /Source of new income
MR R BE R B EAREZHZEER
/Reason for new insurance or investment
requirements
H 4 3§ F 3 /Additional transaction
information
#* B % # 4k & /Bigger sample for
analysis

FE SR H B HZF M NMore
information on purpose of transaction
P E LR E R KR /Source of funds
and wealth
HERMFERET EUARBSYUIIRE
F A RIBRZIFH More detail on sale of
business or other assets to generate funds
¥ B 8t X # R % #7 /Background to
wealth generation
RFEFRBLIEAZREE
management approval
BATR 5 SR 45 £ R R M A4 /To

continued

& /Senior

transactions and account
holding

Pk P % 32 /Account controls

MR ] % 3R A BT & AT 3K 4 R PR A
/Limits on payees and size of payments

BBYATEP EMPEZRTRITE
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H R hesgF £ K

R 4+ #k /Tirst payment through CDD

compliant bank

(w) B % & 2 20454% 7 (Record keeping) & #& 4 (Reporting)

2%
AR /%5

B X H5REPFPERAEZH|W FHRAR/Objective test
Transactions and CDD measures | @ 4% F fk/No minimum amount

B A RARIFAEXSH - AR |B aFEAAILFEEEH/ALL crimes
HhRNBERREETAEAZEZR|E B W @ % &R F & /Terrorist
/Sufficient to comply swiftly organisations and acts
with information | @ R FFRNITEH 2 %M Immunity from
requests, reconstruct civil criminal action
transactions and  freeze | M BIERE £ No tipping off

assets

B #9452 5 % Retained for
at least 5 years

B TEENREBRBNEERMBE

Available to domestic
authorities

B ¥ X A # A& Policies and
procedures

> HERE#REITHENKA
Risk-based and re evaluated
periodically

> Z &1t Documented




1Bl 5] 4% B/ 8) AT A A R R 345 R B RLR 0 > s AR
FRME s RBER s T RN AR E RS T4 0 B
FEANEEUTRE

= B B 2F # FFEHEFAAS HEAair &

B FERHEMERSA| EF MM Special CDD for PEPs
#  /Politically | B % 2 B & 3% % /Risk FAREEREE AR
Exposed Persons assessment by Board &

» Domestic PEP W A48 e FE UEEHFAEETLE

> Toreign PEP /Controls approved by AR

> International PEP Board ; Controls address Ho 5% B dr ¥ LB 1%

» close associates and all AML/CFT risks xR A
family members identified by Board - not /Compliance Officer

N ZRBREREKZEEF just those required by law JB % — 8 By 4 /Second
/Customers from high | » B THR@¥L&xEinz line of defence
risk countries i# 4 /Pay and performance b R NI & W

m X B 5 R appraisals linked to A7k 4 8 /Aigns
/Unexplained compliance regime policies and procedures
geographic distance > BRBEZZESZ RSN with regulatory

B JE/-K./Non resident %~ Breaches  should responsibilities  and

W FEEZENE/MER trigger disciplinary risk
Ml 1% 2 % 36 A /Asset action ByoNa B RRES
holding companies & | » B THNAARELSHR HABFIRER Z A K
trusts  (especially R B EA F iR #2 B Monitors
of fshore) /Legal and regulatory effectiveness of

B L ENRE/SLE penalties within  the policies / procedures in
A /Nominee jurisdiction should be mitigating risk
shareholders / bearer clearly understood R O A Bk A
shares > EREMA L EIBAZ /Internal audit

W A7 M AR /Complex M 3F £ F & 4 /Share J % = 8 I % /Third
ownership intelligence and learning line of defence

B X HMARBH for advanced insight into HBEENHRREF
/Unexplained business potential  “red flag” % K45 % B /Determines
rationale scenarios e.g. diversion 1f policies and

B UEFEHRM4EITR countries, trading procedures are being
% /Account opening by partner exposures properly applied
mail > BBy XA TN BV 4 F IR

B P B TR P 5] Z £ 4] % 38 /Controls 7 36 AT LA R B R
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FFEQEFANST

HAbAE 5P &

/Electronic  account
opening
URIEANL £ P
/Account opened Dby
intermediary

R X F
/Multiple owners
FEFEREP
/Infrequent contact
P ERMFKE
/Request for secrecy
Fit A # 7 93 /Opaque
ownership

$ 4B B D
/Multiple cross
border relationships
BAMEEXREX
A E

industries

/Sensitive
and

professions

> FEKRKFE/Amms &
Defence

> #g35/Casinos

> B H R §H A
/Commodity
Traders

> F £ & B
/Diamond, Gems

> %% /Bank Note
Dealers

» )@ ¥ 79 /Tobacco
Distribution

> BB & E A
/International
Charities

> A 3% A

/Gatekeepers

Y VY

apply to branches and
subsidiaries
ZIiHERLRR
/Documented

T #9 & &% 3 3R /Customer
acceptance policies

B B JA My 4~ 3L /Customer
risk assessment
parameters

& B 9k 42 - /Customer
acceptance procedure
TR HREERER
J/Reporting procedure
iE X FM/0ffice manual
A3 A 8 I iﬁR/Training

B ZE L 4F B £ /Job
descriptions
BH B FR4%#

/Definitions of areas of
discretion and parameters
1% # FR %] /Documented
limits to delegation

S & F HF B
Outsourcing agreements
Bk s RE WAk R4E
RARRAHZ YT E
/Contingency planning
RERBBRAEFE 7o
A8 B F 3 R E A

Mechanisms to ensure
access to funds,
financial resources or

any type of facilitation
to FIU in compliance with
domestic law.

HEoMmERRZAERE
F

investigations

/Procedures for

avoid

B 4% /Monitors if
controls are effectively
implementing policy
FEAETHEF:E
1# 1% 2R 4R 4T /Choosing
the insurer’ s bank

> REITZEHMHE
/Nature of business of
correspondent

> REITZER LY
/Quality of supervision

> REITZ R EBHFH
/Record of
investigations or
regulatory actions

> RIBAITEY FRATZ
4% & 15 7 /Relationship
with shell banks

> &k P 4£ R ¥ # /Payable
through accounts

CEREITELPEMWMAL
/CDD on customers with
direct access
SUHNEPLEMALT AL

Provision of CDD
information by
correspondent

> By hl kAR RITRE L
Z & B /Quality of
AML/CFT defences

> SR AT & & 15 7 /Other

customers

> 91438 4T 42 R AT R 48

F R 432 A F) & /The
insurance company must
get approval from senior
management

¥ # /New

#




= Bl I& Z A3 F FEEEHAR HAGIEHI A 5
/Investment inadvertent tipping off technologies
banks P WEREIRILAAAME | > BETHFARENER
f# #~ ™ /Broker RZBERRRENHE 7 B IRAF R RRAR
dealers Circumvention of 2HEM S BRI
EREF R EE requirements and wilful 1% B A8 Bl 1 w4 ] =

/Fintech
(Bitcoin etc)

JF 4 #) 4 4% /Non
profit

organisations

Y

breach ramifications are
understood

& A8 B 2 4] 36 PR A
TEH WA F
/Proportionate

% O P B O
/Compliance department
P #& 2R F9/Internal audit
&2 F 2 PR
/Management information
RaEFaHRhEER
/Reporting to Board

B s& #h AT 48 4R /Key

Performance Indicators

#, 2] /Risk assessment
and management of Impact
of new products and
business practices
documented
HHMER S ady
R W f K 2 48 B B
# B W /Terrorist
Sanctions Systems
> International
Sanctions
#Certain UN Sanctions
¢ EU Sanctions
> National Sanctions
¢S - OFAC
LU
¢ Other national
» Multiple sanctions
regimes, namely:
¢ UN Security Council
Resolution 1267 (et

seq) relating to
Al-Qaida

¢ UN SCR 1988 (et seq)
relating to the
Taliban

¢ UN SCR1373 (et seq)
relating to
Terrorism in
general

& UN SCR 1718 (et seq)
relating to North
Korea
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& UN SCR 1737 (et seq)
relating to Iran

¢ UN Security Council
Resolution 2170
relating to ISIS.
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